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K3SWCD OFFICE HOURS: 

M-F 8am—4pm

5HJXODU� ERDUG� PHHWLQJV� DUH� KHOG�
WKH� VHFRQG�0RQGD\�RI� HDFK�PRQWK�
DW�WKH�'LVWULFW�RIILFH�DQG�DUH�RSHQ�WR�
WKH�SXEOLF�� 

����� ZDV� D� JUHDW� \HDU� IRU� WKH� .DQNDNHH�
&RXQW\� 6RLO� 	� :DWHU� &RQVHUYDWLRQ�
'LVWULFW�� 0XFK� RI� P\� WLPH� ZDV� VSHQW�
H[HFXWLQJ� 1DWXUDO� 5HVRXUFH� ,QIRUPDWLRQ�
�15,�� UHSRUWV� IRU� SRWHQWLDO� FRPPXQLW\�
VRODU� SURMHFWV�� 2YHUDOO�� ,� FRPSOHWHG� ���
15,� UHSRUWV� LQ� ����� IRU� VRODU� SURMHFWV� LQ�
.DQNDNHH� &RXQW\�� $OWKRXJK� PDQ\�
UH]RQLQJ� DQG� VSHFLDO� XVH� SHUPLWV� ZHUH�
DSSURYHG� E\� WKH� FRXQW\�� LW� LV� OLNHO\� WKDW�
RQO\� D� VPDOO� SHUFHQWDJH� RI� WKH� VRODU�
GHYHORSPHQWV�ZLOO�FRPH�WR�IUXLWLRQ� 

,Q� DGGLWLRQ� WR� WKH� LQIOX[� RI� VRODU-UHODWHG�
UHVSRQVLELOLWLHV�� WKH� .DQNDNHH� &RXQW\�
6:&'� KHOSHG� WR� SURYLGH� FRVW-VKDUH� IRU�
���� DFUHV� RI� FRYHU� FURSV� WKURXJK� WKH�
3DUWQHUV� IRU�&RQVHUYDWLRQ� )XQG� 3URJUDP��
7KH� 'LVWULFW� UHFHLYHV� GROODUV� IURP� WKH�
,OOLQRLV� 'HSDUWPHQW� RI� $JULFXOWXUH� WR�
DOORFDWH� WR� FHUWDLQ� FRQVHUYDWLRQ� SUDFWLFHV��
)RU� ILVFDO� \HDU� ������ ZH� KDYH� UHFHLYHG�
IXQGLQJ� WR� FRVW-VKDUH� SUDFWLFHV� VXFK� DV�
VWULS-WLOO�� FRYHU� FURSV�� FULWLFDO� DUHD�
SODQWLQJ�� ZHOO� GHFRPPLVVLRQLQJ�� DQG�
PRUH�� .HHS� DQ� H\H� RXW� IRU� PRUH�
LQIRUPDWLRQ� RQ� RXU� FRVW-VKDUH�
RSSRUWXQLWLHV�DV�WKH�\HDU�SURJUHVVHV�� 

,Q�������RXU�'LVWULFW�ZDV�H[FLWHG�WR�LQYHVW�
PRUH� WLPH� DQG� HQHUJ\� LQWR� HGXFDWLRQDO�
RXWUHDFK� LQ� WKH� FRPPXQLW\�� ,� ILQG� MR\� LQ�
VKDULQJ�P\� ORYH� IRU� KHDOWK\� VRLOV�� ZDWHU��

QDWLYH� SODQWV�� LQVHFWV�� DQG� RWKHU� QDWXUDO�
ZRQGHUV� WKDW� GHVHUYH� RXU� FDUH� DQG�
DWWHQWLRQ�� ,�VSHQW�WLPH�GXULQJ� WKH�VXPPHU�
DW�+HOGW�3DUN�2XWGRRU�&ODVVURRP�LQ�*UDQW�
3DUN�� WHDFKLQJ� NLGV� DQG� WKHLU� IDPLOLHV�
DERXW� RXU� QDWLYH� SODQWV�� SROOLQDWRUV�� DQG�
FRPSRVWLQJ�� ,Q�0DUFK� RXU�'LVWULFW� WDXJKW�
WKH� LPSRUWDQFH� RI� VRLO� KHDOWK� DQG� FOHDQ�
ULYHUV� WR� PRUH� WKDQ� ������ �WK� JUDGHUV� DW�
WKH� .DQNDNHH� &RXQW\� )DUP� %XUHDX¶V�
DQQXDO� ³.LGV� 'D\� DW� WKH� )DUP´� HYHQW�� ,�
DOVR� HQMR\HG� WHDFKLQJ� D� GD\-ORQJ�
HQWRPRORJ\� ZRUNVKRS� IRU� 0DVWHU�
*DUGHQHUV��KRVWLQJ�D�3RQG�0DQDJHPHQW 

�FRQWLQXHG�RQ�SDJH��� 
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6HPLQDU�ZLWK� WKH� ,'15�� D�'UDLQDJH�'LVWULFW�PHHWLQJ�
ZLWK� WKH� ,$''�� FR-KRVWLQJ� WKH� ))$� 6RLO� -XGJLQJ�
FRPSHWLWLRQ� ZLWK� ,URTXRLV� &RXQW\� 6:&'�� DQG�
SUHVHQWLQJ� RQ� SROOLQDWRUV� DQG� DJULFXOWXUH� DW� WKH� )DUP�
%XUHDX�$J�LQ�WKH�&ODVVURRP�³)ODYRUV�RI�$J´�HYHQW�� 

:LWK�D�IHZ�QHZ�SURMHFWV�LQ�WKH�ZRUNV��ZH�DUH�ORRNLQJ�
IRUZDUG� WR� IXUWKHULQJ� DJULFXOWXUH� DQG� FRQVHUYDWLRQ�
HGXFDWLRQ� LQ� WKH� FRXQW\�� &XUUHQWO\� ,¶P� ZRUNLQJ� RQ�
SXWWLQJ� WRJHWKHU� µ&RQVHUYDWLRQ� .LWV¶�� HTXLSPHQW�
EXQGOHV� WKDW� HGXFDWRUV� ZLWKLQ� .DQNDNHH� &RXQW\� FDQ�
DSSO\�WR�UHFHLYH�IRU�WKHLU�FODVVURRP�� 

,Q������,�KDG�WKH�SULYLOHJH�WR�ZRUN�ZLWK�PDQ\�GLIIHUHQW�
JURXSV�DQG�RUJDQL]DWLRQV� WR�IXUWKHU� WKH�SURWHFWLRQ�DQG�
PDQDJHPHQW�RI�.DQNDNHH�&RXQW\¶V�QDWXUDO� UHVRXUFHV��
,Q� ����� RXU� 'LVWULFW� ZLOO� FRQWLQXH� WR� VWUHQJWKHQ�
H[LVWLQJ� UHODWLRQVKLSV� DQG� IRUP� QHZ� FROODERUDWLYH�
SDUWQHUVKLSV� ZLWK� OLNH-PLQGHG� RUJDQL]DWLRQV�� 7KDQN�
\RX� WR� WKH� 15&6�� .DQNDNHH� &RXQW\� )DUP� %XUHDX��
3KHDVDQWV�)RUHYHU��8�RI� ,� ([WHQVLRQ��/LPHVWRQH�3DUN�
'LVWULFW�� ,OOLQRLV�1DWLYH� 3ODQW� 6RFLHW\��'HOWD� ,QVWLWXWH���
,OOLQRLV�$VVRFLDWLRQ�RI�'UDLQDJH�'LVWULFWV��218��.&&���
VXUURXQGLQJ�6RLO�	�:DWHU�&RQVHUYDWLRQ�'LVWULFWV�� RXU�
VSRQVRUV��DQG�PDQ\�PRUH�IRU�\RXU� WLPH��ZLVGRP��DQG�
LQYDOXDEOH�UHODWLRQVKLSV� 

0DUFK� �VW� RI� WKLV� \HDU� ZLOO� PDUN� P\� WZR-\HDU�
DQQLYHUVDU\�DV�WKH�'LVWULFW¶V�5HVRXUFH�&RQVHUYDWLRQLVW��
�����ZDV�D�\HDU�WKDW�,�VWHSSHG�RXW�RI�P\�FRPIRUW�]RQH�
DQG�H[SHULHQFHG�D� ORW�RI�SURIHVVLRQDO�JURZWK�ZLWK� WKH�
6RLO�	�:DWHU�&RQVHUYDWLRQ�'LVWULFW��$OWKRXJK�,¶P�VWLOO�

VHWWOLQJ�LQWR�WKH�SRVLWLRQ�DQG�ZLOO�DOZD\V�KDYH�PRUH�WR�
OHDUQ��,�IHHO�WKDW�,¶P�VWDUWLQJ�WR�KLW�P\�VWULGH��EULQJLQJ�
QHZ� LGHDV� WR� WKH� WDEOH� DQG� VWUHQJWKHQLQJ� RXU� 'LVWULFW�
ZLWK�P\� SDVVLRQ� IRU� FRQVHUYDWLRQ�� HGXFDWLRQ�� DQG� WKH�
FRPPXQLW\��,¶P�ORRNLQJ�IRUZDUG�WR�\RX������� 

(PLOLH�-DQHV��5HVRXUFH�&RQVHUYDWLRQLVW 
(PLOLH�-DQHV#LO�QDFGQHW�QHW� 
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ʤ˛�ʬˇˈˈ�ʱ͐ʥˑːːˑ˔ 

,� DP�\HW� WR� GHWHUPLQH�ZKHWKHU� LW¶V� D� SULYLOHJH� WR�ZULWH� IRU� RXU� QHZVOHWWHU�� RU� D� VHQWHQFH� IRU� KROGLQJ� WKH�
RIILFH�RI�&KDLUPDQ��:KDW�,�DP�VXUH�RI�LV�WKDW�WKLV�WLPH�RI�\HDU�KDV�DQ�XQMXVW�DPRXQW�RI�LQIOXHQFH�RYHU�P\�
WKRXJKWV��:LQWHU�WLPH��WKH�VXSSRVHG�³RII´�VHDVRQ�IRU�IDUPHUV��OHQGV�WZR�RSSRUWXQLWLHV�WKDW�JUHDWO\�LQIOXHQFH�
P\�GDLO\�WKLQNLQJ��³PHHWLQJ�VHDVRQ´�DQG�³SDVW�GHFLVLRQV´���,QGLYLGXDOO\��HDFK�FRXOG�ILOO�DQ\�JLYHQ�GD\�ZLWK�
PHQWDO�DFWLYLW\���&RPELQHG��WKH\�ZLOO�QRW�GLVDSSRLQW�LQ�WKHLU�DELOLW\�WR�PL[�WRJHWKHU�SDVW�VXFFHVV�DQG�IDLOXUH��
ZLWK�IXWXUH�JRDOV�DQG�FKDOOHQJHV��,�VSHQG�DOO�WKH�WLPH�UHTXLUHG�WR�PDNH�WKH�PRVW�RI�WKH�RSSRUWXQLWLHV�WKH\�
SUHVHQW��KRZHYHU��,¶P�DOUHDG\�ORRNLQJ�IRUZDUG�WR�VSULQJ� 

7KH�0HHWLQJ�6HDVRQ��,�WUXO\�HQMR\�PRVW�RI�WKH�WLPH�,�VSHQG�DW�PHHWLQJV��7KH�EHQHILWV�RI�JDWKHULQJ�GLIIHUHQW�
SHUVSHFWLYHV�DERXW�0LGZHVWHUQ�RU�86�DJULFXOWXUH�FDQ�KDYH�TXLWH�DQ�LPSDFW��LI�\RX�OHW�WKHP��%DVHG�RII�WKH�
PHHWLQJV�,�KDYH�DWWHQGHG��WKH�IURQWUXQQHU�IRU�ZRUG�RI�WKH�\HDU�LQ�DJULFXOWXUH�LV�³VXVWDLQDELOLW\´��+RZHYHU��
ZKHQ� ,� VD\� WKLV�� ,� DP� UHIHUHQFLQJ� LW� IURP� WKH� WRS� GRZQ� LQVWHDG� RI� WKH�PRUH� W\SLFDO� ERWWRP� XS�� ,Q� P\�
RSLQLRQ�� WRS� GRZQ� VXVWDLQDELOLW\� VXJJHVWV� WKDW� WKH� DFWLRQV� EHLQJ� FDOOHG� IRU� DUH� OHG� E\� WKH� QHHGV� RI� WKH�
FRQVXPHU�� 

:KHWKHU� LW�KDV�EHHQ� WKH�*OREDO�6XVWDLQDELOLW\�/HDG� IURP�0F'RQDOG¶V�RU� WKH�6XVWDLQDELOLW\�2IILFHU� IURP�
$'0�DQG�&DUJLOO��WKH\�DUH�DOO�VD\LQJ�WKH�VDPH�WKLQJ��WKDW�FRQVXPHUV�DQG�%RDUG�URRPV�DUH�DOO�FDOOLQJ�IRU 

ʣ�ʯˇ˕˕˃ˉ �̌ʨ˔ˑ �ˏ˖ˊ �̌ʥˊ˃ˋ˔ˏ˃ː 

https://www.facebook.com/K3SWCD/


ʥˑː˖ˋː˗ˇˆ�ˈ˔ˑˏ�˒˃ˉˇ�ʔ 
VXVWDLQDELOLW\�PHDVXUHV��,Q�RQH�VKDSH�RU�DQRWKHU�:DOPDUW�LV�FDOOLQJ�IRU�LW��YHQWXUH�FDSLWDOLVWV�DUH�EXLOGLQJ�
DURXQG� LW��DQG�$J� ODQG� LQYHVWPHQW�FRPSDQLHV�DUH�DVNLQJ� IRU� LW��0RVW�RI� LW� LQHYLWDEO\� OHDGV�EDFN� WR�RQH�
SODFH�� WKH�IDUPHU�DQG�WKH�UHODWLRQVKLS�ZLWK� WKH�VRLO�RQ� WKH� ODQG�KH�FDUHV�IRU�� ,¶YH�FRPH�WR�UHVSHFW� WKDW�,�
QHHG�WR�SD\�DWWHQWLRQ�WR�WKLV�RYHUDOO�VKLIW� 

6R� ZKHUH� GR� ³,´� GUDZ� P\� HQFRXUDJHPHQW� IURP� LQ� WKH� IDFH� RI� WKHVH� VXUPRXQWLQJ� RXWVLGH� SUHVVXUHV"�
6FLHQFH�� � ,Q�ZKDW� VWLOO� VHHPV� OLNH� D� VKRUW� FDUHHU� LQ� IDUPLQJ�� ,� KDYH�QHYHU� VHHQ� VR�PXFK� VFLHQWLILF� GDWD�
VXSSRUWLQJ�WKH�FXOWXUDO�DQG�PHFKDQLFDO�FKDQJHV�LQ�FRQVHUYDWLRQ�IDUPLQJ�PHWKRGV��)URP�D�EURDGHU�VHQVH��
RXU�VRLO�KDV�EHHQ�IRXQG�WR�EH�DW�LWV¶�PRVW�SURGXFWLYH�ZKHQ�LQ�D�VWDWH�PRUH�FORVHO\�UHODWLQJ�WR�WKH�RULJLQDO�
SUDLULH�� ,¶P� QRW� FDOOLQJ� IRU� D� UHWXUQ� WR� SUDLULH�� KRZHYHU�� WKH� OHVV� ZH� UHSHDWHGO\� GLVWXUE� WKH� VRLO�� DQG�
LQFUHDVH�FRYHU�FURS�XVDJH�� WKH�PRUH� LW�ZLOO� VXSSRUW�RXU�DFWLYLWLHV� WR�SURGXFH�DEXQGDQWO\�DQG�SURILWDEO\���
/HW¶V�QRW�KDYH�IDUPHUV�EHFRPH�WKH�ODVW�JURXS�WR�LGHQWLI\�WKH�LPSRUWDQFH�RI�VXVWDLQDELOLW\�HIIRUWV�LQ�WRGD\¶V�
VRFLHW\� 

7U\LQJ� WR� SRLQW� WR� GHILQLWLYH� ODVWLQJ� FRQVHUYDWLRQ� HIIRUWV� LQ� DJULFXOWXUH� KDV� DOZD\V� EHHQ� OLNH� KLWWLQJ� D�
PRYLQJ� WDUJHW��7KH�³QHHGV´�RI� WKH� ODQG�KDYH� UHPDLQHG� WKH�VDPH��EXW� WKH�HIIRUWV�XQGHUWDNHQ� WR�KHOS� WKH�
ODQG� KDYH� FKDQJHG� ZLWK� DGYDQFHPHQWV� LQ�
NQRZOHGJH�� WHFKQRORJ\� DQG� HTXLSPHQW�� 2I� WKH�
WKUHH�� WKH� HDVLHVW� WR� DFTXLUH� LV� NQRZOHGJH���
0HHWLQJV� DUH� KHOG� WKURXJKRXW� WKH� ZLQWHU�� DQG�
DURXQG� WKH� VWDWH�� WR� DGGUHVV� WKH� ODWHVW� ILQGLQJV�
UHODWHG� WR� FRQVHUYDWLRQ� PHDVXUHV�� ,Q� WKH� YHU\�
OHDVW�� DWWHQG� RQH� PHHWLQJ� RU� UHDG� RQH� DUWLFOH�
UHODWLQJ� WR� FXUUHQW� VRLO� UHODWHG� FRQVHUYDWLRQ�
WUHQGV��7KH�FKDOOHQJH�ZLOO�EH�LQ�GRLQJ�VR�ZLWK�DQ�
RSHQ� PLQG�� ,I� WKH� .�6:&'� FDQ� HYHU� EH� RI�
DVVLVWDQFH�� SOHDVH� FDOO� RU� VWRS� E\� WKH� RIILFH���
+DYH�D�JUHDW�ZLQWHU�� 

-HII�2¶&RQQRU��'LVWULFW�&KDLUPDQ 
RFIDUPV#JPDLO�FRP� 
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ʤ˛�ʶ˔ˇː˖ˑː�ʴ˃ˆˇ˔ʏ�ʦˋ˕˖˔ˋ˅˖�ʥˑː˕ˇ˔˘˃˖ˋˑːˋ˕˖ 
�����ZDV�D�JRRG�\HDU�IRU�WKH�15&6�LQ�UHJDUGV�WR�TXDOLW\�FRQVHUYDWLRQ�SURMHFWV�EHLQJ�LPSOHPHQWHG�
WKURXJKRXW�.DQNDNHH�&RXQW\��7KHUH�ZDV�VRPH�XQFHUWDLQW\�DPRQJ�DJULFXOWXUDO�SURGXFHUV�DQG�15&6�
UHJDUGLQJ�FRQVHUYDWLRQ�SURJUDPV�EHLQJ�RIIHUHG�LQ�WKH�QHZ�)DUP�%LOO��7KDQNIXOO\��WKH������)DUP�%LOO�
KDV�VROLGLILHG�WKH�86'$¶V�IRFXV�RQ�SURYLGLQJ�IXQGV�WR�SURGXFHUV�IRU�FRQVHUYDWLRQ�SUDFWLFHV��7KH�
&RQVHUYDWLRQ�6WHZDUGVKLS�3URJUDP��&63��DV�ZHOO�DV�WKH�(QYLURQPHQWDO�4XDOLW\�,QFHQWLYHV�3URJUDP�
�(4,3��ZHUH�ERWK�LQFOXGHG�LQ�WKH�ILQDO�YHUVLRQ�RI�WKH�)DUP�%LOO��7KLV�PHDQV�WKDW�IXQGV�ZLOO�FRQWLQXH�
WR�EH�DYDLODEOH�IRU�IDUPHUV�IRU�LPSOHPHQWLQJ�LPSRUWDQW�FRQVHUYDWLRQ�PHDVXUHV�RQ�WKHLU�ODQG��,�XUJH�DOO�
IDPHUV�LQWHUHVWHG�LQ�GRLQJ�WKHVH�W\SHV�RI�SURMHFWV�WR�FRQWDFW�15&6� WR�VHH�LI�DQ\�RI�RXU�SURJUDPV�DUH�
VXLWDEOH�� 

7UHQWRQ�5DGHU��'LVWULFW�&RQVHUYDWLRQLVW 
���������-�����H[W��� 
7UHQWRQ�5DGHU#LO�XVGD�JRY� 

ʰʴʥ �ɻʣːː˗˃�ˎʴˇ˒ˑ˔˖ 
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ʤ˛�ʥˊ˃ˆ�ʯˋˎˎˇ˔ʏ�ʨ˃˔ˏ�ʤ˗˔ˇ˃˗�ʯ˃ː˃ˉˇ˔ 
&URS� SURGXFWLRQ� LQ� .DQNDNHH� &RXQW\� IRU� WKH� �����
JURZLQJ� VHDVRQ� ZDV� DQRWKHU� RQH� IXOO� RI� VXUSULVHV���
)DUP� ODQG� WKDW� FRQVLVWHQWO\� SURGXFHG� VRPH� RI� WKH�
EHWWHU� FURSV� LQ� WKH� DUHD� ZDV� RXWSHUIRUPHG� E\� IDUP�
JURXQG� FRQVLGHUHG� WR� EH� PRUH� PDUJLQDO�� 7KH�
ORFDOL]HG� GURXJKW� WKDW� PXFK� RI� .DQNDNHH� &RXQW\�
H[SHULHQFHG�GXULQJ�-XO\�DQG�$XJXVW�GHFUHDVHG�\LHOGV�
LQ�VRPH�DUHDV�E\�XS�WR�����LQ�WKH�VRXWKZHVW�SDUW�RI�
WKH� FRXQW\�� $� IHZ� SRFNHWV� RI� WKH� FRXQW\� ZHUH�
IRUWXQDWH� WR� KDYH� FDXJKW� VRPH� WLPHO\� UDLQV� ZKLFK�
EXPSHG�XS�\LHOGV��)DUPHUV�LQ�WKH�0DQWHQR�DUHD�ZKR�
FDXJKW� WKLV� EHQHILFLDO� SUHFLSLWDWLRQ� UHSRUWHG� WKDW� LQ�
����� WKH\� KDG� VRPH� RI� WKH� EHVW� VR\EHDQV� WKH\¶YH�
UDLVHG��7KH�GU\�ZHDWKHU�PHDQW�WKDW�PRVW�IDUPHUV�GLG�
QRW�KDYH� WR� VSHQG�D� ORW� RI� WLPH�RU�PRQH\�RQ�GU\LQJ�
WKHLU�FURSV�DV�PRVW�FRUQ�DQG�VR\EHDQV�ZHUH�KDUYHVWHG�
DW�PRLVWXUH�OHYHOV�ORZ�HQRXJK�WR�JR�ULJKW�LQWR�VWRUDJH��
0DQ\�RI�WKH�VSHFLDOW\�FURSV�JURZQ�LQ�RXU�DUHD�WKULYH�
ZKHQ�WKH\�DUH�QRW�VLWWLQJ�LQ�KHDY\�PRLVWXUH�DQG�WKHVH�
FURSV�EHQHILWHG�IURP�WKH�GU\�VXPPHU�ZHDWKHU� 

7KH� IRUHLJQ� WUDGH� GLVSXWHV� ZKLFK� EHJDQ� GXULQJ� WKH�
����� JURZLQJ� VHDVRQ� SOD\HG� KDYRF� ZLWK� WKH�
FRPPRGLW\� PDUNHWV�� $V� D� UHVXOW�� FRUQ� DQG� VR\EHDQ�
SULFHV�ZHUH�EHORZ�EUHDN-HYHQ�IRU�PRVW�IDUPHUV��:LWK�
&KLQD� EHLQJ� WKH� WRS� EX\HU� RI� 8�6�� VR\EHDQV�� WKH�
PDUNHW� SULFHV� IRU� WKDW� ORFDOO\� SURGXFHG� FRPPRGLW\�
GURSSHG� VKDUSO\�� 7KH� VXPPHU� GURXJKW� LQ� .DQNDNHH�
&RXQW\�PHDQW�WKDW�IRU�PDQ\�IDUPHUV��ORZ�SULFHV�ZHUH�
FRXSOHG� ZLWK� ORZ� \LHOGV�� 7KH� IHGHUDO� JRYHUQPHQW�
FUHDWHG� D� PDUNHW� IDFLOLWDWLRQ� SD\PHQW� SURJUDP�
GHVLJQHG� WR� HDVH� IDUPHUV¶�SDLQ� IHOW� E\� WKH�GHFUHDVHG�
FRPPRGLW\� SULFHV��7KHVH� SD\PHQWV�ZLOO� KHOS� GXULQJ�
WKLV� FKDOOHQJLQJ� IDUP� HFRQRP\�� KRZHYHU�� IDUPHUV�
ZRXOG�UDWKHU�HDUQ�WKHLU�LQFRPH�IURP�WKH�PDUNHWSODFH�
DQG�QRW�IURP�WKH�JRYHUQPHQW��� 

7KHUH� DUH� D� IHZ� WKLQJV�RQ� WKH�KRUL]RQ�ZKLFK� VKRXOG�
KHOS�UHVWRUH�GHPDQG�IRU�RXU�DJULFXOWXUH�FRPPRGLWLHV�
LQFOXGLQJ�WKH�UHQHJRWLDWHG�1$)7$�DJUHHPHQW��7UDGH�
GLVFXVVLRQV� ZLWK� &KLQD� VHHP� WR� EH� PRYLQJ� LQ� D�
SRVLWLYH� GLUHFWLRQ� DV�ZHOO��$OVR�� D� QHZ� IHGHUDO� IDUP�
ELOO� ZDV� SDVVHG� DQG� VLJQHG� LQWR� ODZ�ZKLFK� LQFOXGHV�
PDQ\� SURYLVLRQV� WKH� )DUP� %XUHDX� IRXJKW� KDUG� WR�

PDLQWDLQ� VXFK� DV� VXSSRUW� IRU� FURS� LQVXUDQFH��
IOH[LELOLW\� LQ� UHYHQXH� VDIHW\� SURJUDPV�� DQG� NHHSLQJ�
FRQVHUYDWLRQ� GROODUV� DQG� UXUDO� GHYHORSPHQW� IXQGV� LQ�
SODFH� 

7KHUH� DUH�PDQ\� DQWLFLSDWHG� FKDQJHV� LQ� ,OOLQRLV� ZLWK�
��� QHZ� VWDWH� OHJLVODWRUV� EHLQJ� VHDWHG� LQ� WKH�*HQHUDO�
$VVHPEO\���7KLV�JLYHV�WKH�RSSRUWXQLW\�WR�FUHDWH�PDQ\�
QHZ�UHODWLRQVKLSV�DV�ZHOO�DV�WKH�RSSRUWXQLW\�IRU�D�ORW�
RI� HGXFDWLRQ��7KH�)DUP�%XUHDX�SOD\HG�DQ� LPSRUWDQW�
UROH� LQ� *RYHUQRU� 3ULW]NHU¶V� WUDQVLWLRQ� WHDP�ZLWK� WKH�
DJULFXOWXUH� FRPPXQLW\� EHLQJ� ZHOO� UHSUHVHQWHG�� 7KH�
UXOHV�DQG�UHJXODWLRQV� IRU�JURZLQJ� LQGXVWULDO�KHPS� LQ�
,OOLQRLV�DUH� FRPLQJ� WRJHWKHU� DQG�DUH� HDJHUO\� DZDLWHG�
DV� WKHUH� LV� D� ORW� RI� LQWHUHVW� LQ� WKLV� FURS�� 3URWHFWLQJ�
DJULFXOWXUH¶V�LQWHUHVWV�ZKLOH�WKH�VWDWH¶V�HOHFWHG�OHDGHUV�
DWWHPSW�WR�LPSURYH�WKH�VWDWH¶V�ILQDQFLDO�VLWXDWLRQ�ZLOO�
EH� D� WRS� VWDWH� SULRULW\�� $V� DOZD\V� WKH� )DUP� %XUHDX�
ZLOO� FRQWLQXH� WR� HGXFDWH� RXU� OHJLVODWRUV� DERXW� WKH�
LPSRUWDQFH� RI� KDYLQJ� D� VWURQJ�� SURILWDEOH�� DQG�
HIILFLHQW�DJULFXOWXUH�LQGXVWU\�LQ�RXU�VWDWH� 

7KH�&RXQW\�)DUP�%XUHDX�FRQWLQXHV�WR�PRQLWRU�WKH����
VTXDUH�PLOH�UHIXJH�SURSRVHG�IRU�.DQNDNHH�&RXQW\�E\�
WKH� 86� )LVK� 	�:LOGOLIH� 6HUYLFH�� 7KH� )DUP� %XUHDX�
VWURQJO\� VXSSRUWV� ORFDO� FRQVHUYDWLRQ� DQG� WKH�
SURWHFWLRQ�RI�RXU�QDWXUDO� UHVRXUFHV��+RZHYHU��VXFK�D�
PDVVLYH� IHGHUDO� SURMHFW� -� QHDUO\� ������� DFUHV� LQ�
.DQNDNHH� &RXQW\� -� FRXOG� LPSDFW� RXU� FRPPXQLW\��
7KLV� ZLOO� FRQWLQXH� WR� EH� D� SULRULW\� LVVXH� IRU� WKH�
&RXQW\�)DUP�%XUHDX��� 

2WKHU� GHYHORSPHQWV� WKDW� \RXU� .DQNDNHH� &RXQW\�
)DUP� %XUHDX� LV� PRQLWRULQJ� LQFOXGH� ZLQG� IDUP�
SURMHFWV�DQG�D�PXOWLWXGH�RI�VRODU�HQHUJ\�SURSRVDOV��,Q�
.DQNDNHH� &RXQW\�� DJULFXOWXUH� DFFRXQWV� IRU� DOPRVW�
����RI� WKH� FRXQW\¶V� HFRQRP\��:KHQ� ODUJH� DUHDV� RI�
IDUPODQG� DUH� UHPRYHG� IURP� SURGXFWLRQ�� LW� FRXOG�
WUDQVODWH�LQWR�D�VLJQLILFDQW�HFRQRPLF�ORVV�WR�RXU�ORFDO�
FRPPXQLW\�� :RUNLQJ� ZLWK� RXU� FRXQW\� RIILFLDOV� RQ�
WKHVH� LVVXHV� LV� MXVW� DV� FULWLFDO� DV� ZRUNLQJ� ZLWK� RXU�
VWDWH�DQG�IHGHUDO�OHJLVODWRUV��� 

�FRQWLQXHG�RQ�SDJH��� 
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ʥˑː˖ˋː˗ˇˆ�ˈ˔ˑˏ�˒˃ˉˇ�ʖ 
7KH� )DUP� %XUHDX� FRQWLQXHV� WR� DGYRFDWH� IRU� ³EHVW�
PDQDJHPHQW� SUDFWLFHV´� RQ� WKH� IDUP� LQ� RUGHU� WR�
LPSURYH�WKH�IDUPHU¶V�ERWWRP�OLQH�EXW�WR�DOVR�LPSURYH�
RXU� HQYLURQPHQW�� 7KH� .DQNDNHH� &RXQW\� )DUP�
%XUHDX�UHQHZHG�LWV�SDUWQHUVKLS�ZLWK�+HULWDJH�)6�DQG�
*URZPDUN� DJDLQ� IRU� ����� WR� SURPRWH� WKH� �5�8�
SURJUDP�� 7KHVH� HIIRUWV� DUH� FHQWHUHG� RQ� WKH�
LPSRUWDQFH�RI� WKH���5¶V� LQ�XVLQJ�FURS� LQSXWV��7KH���
5¶V�EHLQJ��XVLQJ�WKH�5LJKW�VRXUFH��DW�WKH�5LJKW�UDWH��DW�
WKH�5LJKW�WLPH��DQG�LQ�WKH�5LJKW�SODFH��7KDQN�\RX�WR�
ORFDO� IDUPHUV� &OD\� $EERWW� DQG� *UHJ� 6W�� $XELQ� IRU�
FRQWLQXLQJ� WR� EH� D� SDUW� RI� WKDW� SURJUDP� ZKLFK�
SURYLGHV�HGXFDWLRQ�WR�IDUPHUV�WKURXJK�WKHLU�ORFDO�ILHOG�
WULDOV�� 

7KH� &RXQW\� )DUP� %XUHDX� DOVR� FRQWLQXHV� WR� SDUWQHU�
ZLWK� WKH�ORFDO�6RLO�	�:DWHU�&RQVHUYDWLRQ�'LVWULFW� LQ�
RUGHU� WR� SURWHFW� DQG� LPSURYH� RXU� QDWXUDO� UHVRXUFHV�
DQG� WKH� KDELWDW� IRU� SROOLQDWRUV� DQG� ZLOGOLIH�� 7KH�
.DQNDNHH�&RXQW\�6RLO�	�:DWHU�&RQVHUYDWLRQ�'LVWULFW�
LV�D�JUHDW�OHDGHU�LQ�WKHVH�HIIRUWV�DQG�WKH�&RXQW\�)DUP�
%XUHDX� ZLOO� FRQWLQXH� ZRUNLQJ� WR� VXSSRUW� WKHVH�
HQYLURQPHQWDO� VWHZDUGVKLS� LQLWLDWLYHV�� )DUPHUV� DQG�
WKH� DJULFXOWXUH� FRPPXQLW\� FDUH� GHHSO\� DERXW� DLU��
ODQG�� DQG�ZDWHU�� 7KHVH� UHVRXUFHV� DUH� WKH� IRXQGDWLRQ�
RI� RXU� GDLO\� DFWLYLWLHV�� KDYH� VXVWDLQHG� XV� IRU�
JHQHUDWLRQV�� DQG� WKURXJK� FDUHIXO� PDQDJHPHQW� ZLOO�
VXVWDLQ�XV�IRU�JHQHUDWLRQV�WR�FRPH� 

(GXFDWLQJ� \RXWK� DQG� WKH� QRQ-IDUPLQJ� SXEOLF� DERXW�
WKH� LPSRUWDQFH� RI� DJULFXOWXUH� LV� DQRWKHU�PDLQ� IRFXV�
IRU� WKH� .DQNDNHH� &RXQW\� )DUP� %XUHDX� DQG� LV�
DFFRPSOLVKHG� E\� ZRUNLQJ� HIIHFWLYHO\� WKURXJK� RXU�
PDQ\�GHGLFDWHG�YROXQWHHUV��7KH�&RXQW\�)DUP�%XUHDX�
DOVR�VXSSRUWV�\RXWK�HGXFDWLRQ�WKURXJK�WKHLU�.DQNDNHH�
&RXQW\� )DUP� %XUHDX� )RXQGDWLRQ�� 7R� GDWH�� WKH�
&RXQW\� )DUP� %XUHDX� )RXQGDWLRQ� KDV� DZDUGHG�
�������� LQ� DJULFXOWXUDO� VFKRODUVKLSV� WR� .DQNDNHH�

&RXQW\�VWXGHQWV��7D[-GHGXFWLEOH�FRQWULEXWLRQV�FDQ�EH�
PDGH� WR� WKH� .DQNDNHH� &RXQW\� )DUP� %XUHDX�
)RXQGDWLRQ� WR� VXSSRUW� WKH� $J� LQ� WKH� &ODVVURRP�
SURJUDP� DQG� WKH� HGXFDWLRQDO� VFKRODUVKLS� SURJUDP��
<RXU� ILQDQFLDO� FRQWULEXWLRQV� DUH� LPSRUWDQW� WR� DOORZ�
WKLV�HGXFDWLRQDO�VXSSRUW�WR�FRQWLQXH�DQG�WR�JURZ�� 

2UJDQL]HG� LQ� ������ WKH� .DQNDNHH� &RXQW\� )DUP�
%XUHDX� KDV� D� ULFK� KHULWDJH� RI� ZRUNLQJ� RQ� EHKDOI� RI�
DJULFXOWXUH�DQG�RXU�IDUPLQJ�FRPPXQLW\��2XU�&RXQW\�
)DUP�%XUHDX�LV�JRYHUQHG�E\����ORFDO�IDUPHUV�DQG�ZH�
SULGH�RXUVHOYHV�DV�EHLQJ�DFFHVVLEOH�DQG�UHVSRQVLYH�WR�
FRPPHQWV�DQG�VXJJHVWLRQV�IURP�RXU�PHPEHUVKLS��:H�
KDG�D�VWURQJ�\HDU�LQ������DQG�ZH�KDYH�D�JUHDW�GHDO�RI�
ZRUN� DKHDG� RI� XV� LQ� ����� LQ� SURWHFWLQJ� RXU�
DJULFXOWXUH�LQGXVWU\��SULYDWH�SURSHUW\�ULJKWV��RXU�UXUDO�
FRPPXQLWLHV��DQG�RXU�QDWXUDO�UHVRXUFHV��3OHDVH�OHW�XV�
NQRZ�LI�ZH�FDQ�LPSURYH�RXU�VHUYLFH�WR�\RX�DQG�\RXU�
IDUP� IDPLO\�� :H� DSSUHFLDWH� \RXU� PHPEHUVKLS�
VXSSRUW��� 

&KDG�0LOOHU��0DQDJHU 
���������-���� 
NDQNIE#VEFJOREDO�QHW�� 
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,Q�DGGLWLRQ�WR�RXU�VHPL-DQQXDO�WUHH�DQG�VKUXE�VDOH��WKLV�
\HDU� WKH�'LVWULFW�ZLOO� EH� KDYLQJ� D� VSULQJ� QDWLYH� SODQW�
VDOH�� :K\� JLYH� QDWLYHV� D� WU\"� 1DWLYH� SODQWV� KDYH�
DGYDQWDJHV� RYHU� QRQ-QDWLYH� VSHFLHV� WKDW� ZLOO� EHQHILW�
\RX�� \RXU� ODQGVFDSH�� DQG� \RXU� SROOLQDWRU� IULHQGV��
$GGLWLRQDOO\�� ,OOLQRLV� QDWLYH� SODQWV� EULQJ� WKH� ³7KUHH�
%V´��%LUGV��%XWWHUIOLHV��DQG�%HDXW\��WR�\RXU�SURSHUW\�� 

1DWLYH� SODQWV� DUH� WKRVH� WKDW� RFFXU� QDWXUDOO\� DQG� KDYH�
H[LVWHG� LQ� DQ� DUHD� IRU� PDQ\� \HDUV� ZLWKRXW� KXPDQ�
LQWURGXFWLRQ�� %HFDXVH� WKH\� KDYH� HVWDEOLVKHG� QDWXUDO�
SRSXODWLRQV� RYHU� D� ORQJ� SHULRG� RI� WLPH�� QDWLYH� SODQWV�
DUH�DGDSWHG�WR�D�VSHFLILF�UHJLRQ¶V�FOLPDWH��$�SODQW�WKDW�
LV� VSHFLILFDOO\� DGDSWHG� WR� .DQNDNHH� &RXQW\� ZLOO� GR�
PXFK� EHWWHU� WKDQ� DQ� LQWURGXFHG� RU� H[RWLF� VSHFLHV��
0DQ\�QDWLYH�SODQWV�FDQ�WKULYH�LQ�GLIILFXOW�ORFDWLRQV�DQG�
DUH�GURXJKW�WROHUDQW�RQFH�HVWDEOLVKHG�� 

3ODQWV�QDWLYH�WR�.DQNDNHH�&RXQW\�DUH�DQ�LQWHJUDO�SDUW�
RI� RXU� HFRV\VWHP�� DQG� KDYH� IRUPHG� FORVH�� EHQHILFLDO�
UHODWLRQVKLSV� ZLWK� LQVHFWV�� ELUGV�� DQG� RWKHU� ZLOGOLIH��
1DWLYH� SODQWV� SURYLGH� IRRG�� VKHOWHU�� DQG� QHVWLQJ�
PDWHULDO� IRU� ELUGV�� *ROGILQFKHV� IORFN� WR� 3XUSOH�
&RQHIORZHUV�WR�IHHG�RQ�WKHLU�VHHGV��DQG�5XE\-WKURDWHG�
+XPPLQJELUGV� ZLOO� YLVLW� QDWLYHV� OLNH� 5R\DO� &DWFKIO\�
DQG�3UDLULH�%OD]LQJ�6WDU�WR�UHIXHO�RQ�WKH�JR��3ODQWLQJ�D�
SRUWLRQ� RI� QDWLYH� SUDLULH� RQ� \RXU� SURSHUW\� FDQ� JLYH�
PDQ\�JUDVVODQG�ELUGV�D�SODFH�WR�IHHG�DQG�QHVW�� 

,PSRUWDQW� SROOLQDWRU� VSHFLHV� VXFK� DV� EXPEOH� EHHV��
KRQH\� EHHV�� DQG�EXWWHUIOLHV� KDYH� VSHFLDO� UHODWLRQVKLSV�
ZLWK�QDWLYH�SODQWV� WKDW�EHQHILW�ERWK�WKH� LQVHFW�DQG�WKH�
SODQW��7KH�LQVHFW�ZLOO�ODQG�RQ�D�IORZHU�IRU�D�TXLFN�ELWH�
WR�HDW��DQG�WKHQ�WDNH�RII�WR�YLVLW�DQRWKHU�IORZHU��2QFH�
WKDW� LQVHFW� ODQGV� RQ� DQRWKHU� IORZHU� RI� WKH� VDPH�
VSHFLHV�� LW� ZLOO� GURS� VRPH� RI� WKH� SROOHQ� IURP� LWV�
SUHYLRXV� YLVLW�� SROOLQDWLQJ� WKH� SODQW� DQG� DOORZLQJ� IRU�
WKH�SURGXFWLRQ�RI�VHHGV��2QH�LQ�WKUHH�ELWHV�RI�IRRG�ZH�
HDW�UHOLHV�XSRQ�SROOLQDWRU�VSHFLHV�� 

%XWWHUIO\�VSHFLHV�HQMR\�IHHGLQJ�RQ�QHFWDU�IURP�QDWLYH�
SODQWV�� DQG� DOVR� UHO\� RQ� QDWLYHV� DV� ³KRVW� SODQWV´� WR�
SURYLGH� IRRG� IRU� WKHLU� ODUYDH� �FDWHUSLOODUV��� 1DWLYH�

SODQWV� DQG� LQVHFWV� KDYH� HYROYHG� WRJHWKHU� RYHU� D� YHU\�
ORQJ� WLPH�� $V� D� UHVXOW�� LPSRUWDQW� UHODWLRQVKLSV� KDYH�
IRUPHG� EHWZHHQ� VSHFLILF� LQVHFW� DQG� QDWLYH� SODQW�
VSHFLHV�� 0RQDUFK� FDWHUSLOODUV�� IRU� H[DPSOH�� KDYH�
DGDSWHG� WR� RYHUFRPH� D� YDULHW\� RI� REVWDFOHV� WKDW�
PLONZHHG�SODQWV�XVH�DV�GHIHQVH��D�GHQVH�OD\HU�RI�SODQW�
³KDLUV´� �WULFKRPHV��RQ� OHDYHV�� VWLFN\�ZKLWH� ODWH[�� DQG�
WR[LF� FKHPLFDOV�� %HFDXVH� 0RQDUFK� FDWHUSLOODUV� KDYH�
RYHUFRPH� WKHVH� REVWDFOHV�� WKH\� KDYH� WDSSHG� LQWR� D�
IRRG�VRXUFH� IUHH� IURP� WKH�FRPSHWLWLRQ�RI�RWKHU� LQVHFW�
ODUYDH�� 1DWLYH� PLONZHHG� VSHFLHV� DUH� FULWLFDO� WR� WKH�
VXUYLYDO�RI�0RQDUFK�EXWWHUIOLHV��� 

8QIRUWXQDWHO\�� GXH� WR� WKH� GHFUHDVH� LQ� QDWLYH� KDELWDW��
PDQ\� EXWWHUIO\� DQG� EHH� VSHFLHV� DUH� LQ� WURXEOH��
8UEDQL]DWLRQ� FUHDWHV� KDELWDW� IUDJPHQWDWLRQ� DQG�
WUDQVIRUPV� WKH� QDWLYH� ODQGVFDSH� LQWR� D� JUHHQ�
PRQRFXOWXUH� RI� PDQLFXUHG� ODZQV�� 0RQDUFK�
SRSXODWLRQV�KDYH� VWHDGLO\�GHFOLQHG� VLQFH� WKH���V��DQG�
PRUH�EXPEOH�EHH�VSHFLHV�DUH�ILQGLQJ�WKHLU�ZD\�WR�WKH�
WKUHDWHQHG� DQG� HQGDQJHUHG� VSHFLHV� OLVWV�� %\� SODQWLQJ�
QDWLYH�SODQWV�� \RX�FDQ�SURYLGH� FULWLFDO� KDELWDW� IRU�RXU�
SROOLQDWRU� VSHFLHV�� ,W� LV� VXJJHVWHG� WKDW� \RX� SODQW�
QDWLYHV�LQ�JURXSV�WR�KHOS�EXWWHUIOLHV�DQG�EHHV�ILQG�WKH�
IORZHUV�PRUH�HDVLO\���� 

7KH�'LVWULFW�LV�RIIHULQJ����VSHFLHV�RI�IORZHULQJ�SODQWV�
DQG���VSHFLHV�RI�JUDVVHV�IRU�SUH-RUGHU��:H�DVN�WKDW�\RX�
VXEPLW�\RXU�RUGHU�E\�)ULGD\��0DUFK� ��WK� WR�HQVXUH�
DYDLODELOLW\�� 3ODQWV� ZLOO� EH� DYDLODEOH� IRU� SLFN-XS� RQ�
6DWXUGD\��-XQH��VW� IURP��DP-�SP�DW�WKH�.DQNDNHH�
&RXQW\�6RLO�	�:DWHU�&RQVHUYDWLRQ�'LVWULFW�2IILFH�DW�
����/DUU\�3RZHU�5RDG�LQ�%RXUERQQDLV�� 
 
:H�KRSH�\RX�ZLOO�JLYH�QDWLYHV�D�WU\��,I�\RX�KDYH�
TXHVWLRQV�RU�QHHG�DGGLWLRQDO�LQIRUPDWLRQ��SOHDVH�
FRQWDFW�(PLOLH�DW����������-�����H[W����RU�HPDLO�

DW�(PLOLH�-DQHV#LO�QDFGQHW�QHW��6SHFLHV�
LQIRUPDWLRQ�DQG�RUGHU�IRUPV�FDQ�EH�IRXQG�RQ�RXU�

ZHEVLWH�DW�ZZZ�NDQNDNHHFRXQW\VZFG�RUJ� 

/HIW�WR�5LJKW� 0RQDUFK�EXWWHUIO\�RQ�&RPPRQ�0LONZHHG��6LOYHU-VSRWWHG�VNLSSHU�RQ�6KRZ\�*ROGHQURG��+RQH\�
  EHH�RQ�6ZDPS�0LONZHHG��3KRWRV�WDNHQ�LQ�&3-���SROOLQDWRU�KDELWDW�ILHOGV�LQ�.DQNDNHH�&RXQW\� 
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.DQNDNHH�&RXQW\�6:&'�&RVW-6KDUH��)RU�FRQVHUYDWLRQ�IDUPLQJ�SUDFWLFHV�VXFK�DV�
FRYHU�FURSV��VWULS�WLOO��FULWLFDO�DUHD�SODQWLQJ��ZHOO�GHFRPPLVVLRQLQJ�DQG�PRUH� 

)XQGV�DUH�PDGH�DYDLODEOH�WKURXJK�WKH�,'2$�3DUWQHUV�IRU�&RQVHUYDWLRQ�&RVW-6KDUH�3URJUDP�WR�UHGXFH�
VRLO�HURVLRQ�DQG�LPSURYH�ZDWHU�TXDOLW\�DQG�QXWULHQW�PDQDJHPHQW��3UDFWLFHV�WKDW�.DQNDNHH�&RXQW\�
6:&'�ZLOO�FRVW-VKDUH�LQFOXGH�FRYHU�FURSV��VWULS�WLOO��FULWLFDO�DUHD�SODQWLQJ��ZHOO�GHFRPPLVVLRQLQJ��
DQG�PRUH��$OO�RZQHUV�DQG�RSHUDWRUV�RI�ODQG�LQ�.DQNDNHH�&RXQW\�DUH�HOLJLEOH�WR�DSSO\��0RUH�
LQIRUPDWLRQ�DQG�DSSOLFDWLRQV�IRU������FRVW-VKDUH�ZLOO�EH�DYDLODEOH�LQ�WKH�FRPLQJ�PRQWKV—SOHDVH�FDOO�
LI�\RX�ZRXOG�EH�LQWHUHVWHG�LQ�UHFHLYLQJ�FRVW-VKDUH�LQIRUPDWLRQ�DV�LW�LV�UHOHDVHG�����������-�����H[W��� 

3DUWQHUV�IRU�)LVK�DQG�:LOGOLIH��3):��3URJUDP��)RU�KDELWDW�UHVWRUDWLRQ�VXFK�DV�
SUDLULH�ZHWODQG�UHVWRUDWLRQ�DQG�WLPEHU�VWDQG�LPSURYHPHQW�� 

7KH�3):�SURJUDP�ZDV�HVWDEOLVKHG�LQ������WR�DVVLVW�LQGLYLGXDO�ODQGRZQHUV��RUJDQL]DWLRQV��
PXQLFLSDOLWLHV��DQG�FRUSRUDWLRQV�LQ�LPSURYLQJ�ILVK�DQG�ZLOGOLIH�KDELWDW�RQ�WKHLU�SULYDWH�ODQGV�DQG�
ZDWHUV��$Q\�ODQG�WKDW�LV�QRW�VWDWH�RU�IHGHUDOO\�RZQHG�PD\�EH�HOLJLEOH�IRU�D�KDELWDW�UHVWRUDWLRQ�SURMHFW��
VXFK�DV�ZHWODQG�DQG�SUDLULH�UHVWRUDWLRQV��7KH�SURJUDP�SURYLGHV�ILQDQFLDO�DVVLVWDQFH��WHFKQLFDO�
DVVLVWDQFH��DQG�FXVWRP�UHVWRUDWLRQ�DQG�PDQDJHPHQW�SODQV�WDLORUHG�WR�\RXU�VSHFLILF�UHVWRUDWLRQ�JRDOV��
%ULQJ�ZLOGOLIH�EDFN�WR�\RXU�ODQG�ZLWK�WKH�3):�SURJUDP� 

,'15�+DELWDW�)XQGV�*UDQW�3URJUDP��)RU�HVWDEOLVKPHQW�PDLQWHQDQFH�RI�&53�
�SODQWLQJ��VWULS�GLVNLQJ��LQWHU-VHHGLQJ��VSUD\LQJ��SUHVFULEHG�EXUQV��DQG�LQYDVLYH�VSHFLHV�
FRQWURO� 

7KH�4XDLO�DQG�8SODQG�*DPH�$OOLDQFH��48*$��LV�SDUWQHULQJ�ZLWK�6:&'V�WR�KHOS�ODQGRZQHUV�DQG�
SURGXFHUV�E\�SURYLGLQJ�ILQDQFLDO�DVVLVWDQFH�IRU�WKH�IROORZLQJ��QDWLYH�JUDVV�IRUE�SODQWLQJV�RQ�UHJXODU�
&53�DFUHV��DQG�LQYDVLYH�VSHFLHV�FRQWURO��OHJXPH�IRUE�LQWHU-VHHGLQJ��VWULS�VSUD\LQJ��DQG�SUHVFULEHG�
EXUQV�RQ�&53�RU�QRQ-&53�DFUHV��$SSURYDO�LV�EDVHG�XSRQ�IXQGLQJ�DYDLODELOLW\�DQG�UHTXLUHV�D�����
PDWFKLQJ�IXQG� 

 

)RU�TXHVWLRQV�DQG�PRUH�LQIRUPDWLRQ�RQ�DQ\�FRVW-VKDUH�SURJUDP�PHQWLRQHG�DERYH��FDOO�(PLOLH�DW�WKH�
.�6:&'�RIILFH�����������-�����H[W���� 
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ʤ˛�ʧˏˋˎˋˇ�ʬ˃ːˇ˕� 

.DQNDNHH�&RXQW\�6:&'�LV�RIIHULQJ�D�OLPLWHG�QXPEHU�RI�HTXLSPHQW�EXQGOHV�
WR�HGXFDWRUV�LQ� WKH�FRXQW\��$OO�HGXFDWRUV�WKDW� WHDFK�ZLWKLQ�.DQNDNHH�&RXQW\�
DUH� HOLJLEOH� WR� DSSO\� WR� UHFHLYH� RQH� RI� WKH� IROORZLQJ� µ&RQVHUYDWLRQ�.LWV¶� RI�
WKHLU�FKRLFH�� 

6RLO�+HDOWK�NLW��:DWHU�4XDOLW\�	�%LRLQGLFDWRUV�NLW��1DWLYH�7UHHV�	�
:LOGIORZHUV�+HUEDULXP�NLW��RU�,QVHFW�&ROOHFWLRQ�NLW 

7KH�HTXLSPHQW�SURYLGHG�LV�EHVW�VXLWHG�IRU�MXQLRU�KLJK�RU�KLJK�VFKRRO�VFLHQFH�
FRXUVHV�� (GXFDWRUV� WHDFKLQJ� DW� SXEOLF� VFKRROV�� SULYDWH� VFKRROV�� RU� IRU�
KRPHVFKRRO� FR-RSV� DUH� HQFRXUDJHG� WR� DSSO\�� ,Q� DGGLWLRQ� WR�EHLQJ�DZDUGHG�D�
&RQVHUYDWLRQ�.LW�RI� WKHLU�FKRLFH�� WKH�HGXFDWRU�ZLOO� UHFHLYH�KDQGV-RQ� WUDLQLQJ�
DQG�UHVRXUFHV�WR�XVH�WKH�HTXLSPHQW�LQVLGH�WKH�FODVVURRP�DQG�RXW�LQ�WKH�ILHOG��
7KH� 'LVWULFW� ZLOO� ZRUN� ZLWK� WKH� HGXFDWRU� WR� FUHDWH� D� FRQVHUYDWLRQ-UHODWHG�
DFWLYLW\�WKDW�XWLOL]HV�WKH�HTXLSPHQW�DQG�ILWV�ZLWKLQ�WKH�WHDFKHU¶V�FXUULFXOXP��$�
'LVWULFW� HPSOR\HH�ZLOO� WUDYHO� WR� WKH� FODVVURRP� GXULQJ� WKH� ����-����� VFKRRO�
\HDU�WR�SHUIRUP�WKH�FODVVURRP�DFWLYLW\�ZLWK�WKH�VWXGHQWV��,W�LV�DOVR�DQ�RSWLRQ�IRU�
WKH�HGXFDWRU�WR�³RSW�RXWGRRUV´�IRU�DQ�DGGLWLRQDO�KDQGV-RQ�ZRUNVKRS�RXWVLGH�RI�
WKH�FODVVURRP� 
)RU�NLW�FRQWHQWV�DQG�DSSOLFDWLRQ�LQIRUPDWLRQ��SOHDVH�JLYH�XV�D�FDOO�RU�YLVLW�RXU�
ZHEVLWH�DW�ZZZ�NDQNDNHHFRXQW\VZFG�RUJ�� 
$SSOLFDWLRQV�ZLOO�EH�GXH�RQ�)ULGD\��0D\���������� 
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 � 
,¶G�OLNH�WR�JLYH�D�ZDUP�ZHOFRPH�WR�RXU�VSULQJ�LQWHUQ��&U\VWDO�6DXGHU��&U\VWDO�LV�ILQLVKLQJ�XS�KHU�VHQLRU�\HDU�DW�
2OLYHW� 1D]DUHQH� 8QLYHUVLW\� ZKHUH� VKH�PDMRUV� LQ� =RRORJ\�� *URZLQJ� XS� RQ� KHU� IDPLO\¶V� IDUP� LQ�:RRGIRUG�
&RXQW\�KDV� LQIOXHQFHG�KHU�SDVVLRQ�IRU�DJULFXOWXUH�DQG�HGXFDWLQJ�RWKHUV�DERXW�FRQVHUYDWLRQ�HIIRUWV��$IWHU�VKH�
JUDGXDWHV��&U\VWDO�ZDQWV�WR�ZRUN�ZLWK�DQG�FRQVHUYH�DQLPDO�SRSXODWLRQV�� 

7KLV� VSULQJ��&U\VWDO�ZLOO� KHOS� RXU�'LVWULFW�ZLWK� HGXFDWLRQDO� RXWUHDFK�� RUJDQL]LQJ� HYHQWV�� H[HFXWLQJ� RXU� WUHH��
ILVK�� DQG� QDWLYH� SODQW� VDOHV�� DQG� NHHSLQJ� XS�ZLWK� RXU�ZHEVLWH��:KHQ� VKH¶V� QRW�ZRUNLQJ� DW� 6RLO�	�:DWHU�RU�
VWXG\LQJ�IRU�9HUWHEUDWH�=RRORJ\�FODVV��&U\VWDO�HQMR\V�LQVHFW�FROOHFWLQJ�ZLWK�KHU�IULHQGV��KLNLQJ�ZLWK�KHU�SXS��
'XFN\��DQG�VHZLQJ�TXLOWLQJ��:H�DUH�H[FLWHG�WR�KDYH�\RX�RQ�ERDUG�WKLV�VSULQJ��&U\VWDO� 

ʵ˒˔ˋː �̄ʫː˖ˇ˔ːʜ�ʹˇˎ˅ˑˏˇʏ�ʥ˔˛˕˖˃�ˎʵ˃˗ˆˇ˔ʂ 

ʵ˗ˏˏˇ �̝ʫː˖ˇ˔ːʜ�ʥ˃˖˅ˊˋː �̄˗ �˒˙ˋ˖ �́ʭ˃˖ˎ˛ː 
,� KDG� WKH� FKDQFH� WR� FDWFK�XS�ZLWK�.DWO\Q�3RVW�� RXU������ VXPPHU� LQWHUQ�� WR� VHH�KRZ�VKH¶V�GRLQJ��.DWO\Q� LV�
FXUUHQWO\�D�VHQLRU�DW�,OOLQRLV�6WDWH�8QLYHUVLW\�PDMRULQJ�LQ�$JULFXOWXUDO�(GXFDWLRQ��:KHQ�.DWO\Q�ZDV�RXU�LQWHUQ�
ODVW� VXPPHU�� VKH� OHG� RXU�&RQVHUYDWLRQ� 6XUYH\� SURMHFW�� VSHQGLQJ� WLPH�ZLWK� IDUPHUV� LQ� WKH� FRXQW\� JDWKHULQJ�
LQIRUPDWLRQ� RQ� WLOODJH� SUDFWLFHV�� QXWULHQW� DSSOLFDWLRQ�� FRYHU� FURS� XVH�� DQG� WKHLU� LQYROYHPHQW� LQ� RWKHU�
FRQVHUYDWLRQ�SURJUDPV�DQG�SUDFWLFHV��7KH�LQIRUPDWLRQ�WKDW�.DWO\Q�FRPSLOHG�ZLOO�EH�XVHG�WR�KHOS�ILQG�ORFDWLRQV�
LQ�WKH�FRXQW\�ZKHUH�RXU�'LVWULFW�FDQ�PDNH�DQ�LPSDFW�WKURXJK�FRVW-VKDUH��SURJUDPV��DQG�HYHQWV�� 

7KLV�VHPHVWHU��.DWO\Q�LV�ILQLVKLQJ�XS�KHU�DJ�HGXFDWLRQ�GHJUHH�ZLWK�VWXGHQW�WHDFKLQJ�DW�)ODQDJDQ-&RUQHOO�+LJK�
6FKRRO�� 6KH� LV� WHDFKLQJ� WZR� ,QWUR� WR� $J� FODVVHV�� $J� 6FLHQFH�� $J� %XVLQHVV�� +RUWLFXOWXUH� ,� DQG� ,,�� DQG� $J�
0HFKDQLFV��6KH�ZLOO�DOVR�EH�KHOSLQJ�WR�OHDG�WKH�
))$� FKDSWHU� WKHUH�� SUHSDULQJ� IRU� FRQWHVWV��
RUJDQL]LQJ� HYHQWV�� DQG� PRUH�� 5HDG� DQ� DUWLFOH�
DERXW� .DWO\Q¶V� H[SHULHQFHV� VWXGHQW� WHDFKLQJ�
KHUH� 

.DWO\Q� ZLOO� JUDGXDWH� LQ� 0D\� DIWHU� VWXGHQW�
WHDFKLQJ�� 6KH� SODQV� WR� WHDFK� KLJK� VFKRRO� DJ��
ZLWK� D� ORQJ-WHUP� JRDO� RI� ZRUNLQJ� IRU� )DUP�
%XUHDX� RU� WKH� )DFLOLWDWLQJ� &RRUGLQDWLRQ� LQ�
$JULFXOWXUDO� (GXFDWLRQ� �)&$(��� LPSOHPHQWLQJ�
DQG� LPSURYLQJ� DJ� HGXFDWLRQ� LQ� VFKRROV� DFURVV�
WKH� VWDWH��:H� DUH� VR� SURXG� RI� \RX�.DWO\Q�� DQG�
ZH� ORRN� IRUZDUG� WR� VHHLQJ� WKH� JUHDW� WKLQJV�
\RX¶OO� GR� LQ� WKH� IXWXUH� IRU� DJULFXOWXUH� DQG�
FRQVHUYDWLRQ��  .DWO\Q��OHIW��SUHSDUHV�D�QHZ�VKLSPHQW�RI�SODQWV�ZLWK�DJ�VWXGHQWV�DW�

WKH�)&+6�JUHHQKRXVH��3KRWR�E\�/XNH�6PXFNHU�� 
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9LVLW�ZZZ�NDQNDNHHFRXQW\VZFG�RUJ�WR�YLHZ�RXU�RQOLQH�FDOHQGDU�DQG�OHDUQ�PRUH�DERXW�WKH�IROORZLQJ�
HYHQWV��<RX�FDQ�ILQG�WUHH��ILVK��DQG�QDWLYH�SODQW�VDOH�RUGHU�IRUPV�RQ�RXU�ZHEVLWH�DV�ZHOO� 

0DU��� 1DWLYH�SODQW�SURJUDP�ZLWK�,/�1DWLYH�3ODQW�6RFLHW\��WLPH�7%' 

0DU��� 1DWLYH�SODQW�SURJUDP�ZLWK�,/�1DWLYH�3ODQW�6RFLHW\��WLPH�7%' 

0DU��� 'D\����)DUP�%XUHDX¶V�$QQXDO�.LGV�'D\�DW�WKH�)DUP�(YHQW����DP-�SP 

0DU���� 'D\����)DUP�%XUHDX¶V�$QQXDO�.LGV�'D\�DW�WKH�)DUP�(YHQW����DP-�SP 

0DU��� 6SULQJ�SRQG�VWRFNLQJ�JUDVV�FDUS�SHUPLW�GHDGOLQH 

0DU��� 1DWLYH�SODQW�VDOH�RUGHU�GHDGOLQH 

$SU��  6SULQJ�SRQG�VWRFNLQJ�RUGHU�GHDGOLQH 

$SU��  7UHH�	�VKUXE�RUGHU�GHDGOLQH 

$SU��� 3RQG�VWRFNLQJ�RUGHU�SLFN-XS��DP�#�RIILFH 

$SU���� 7UHH�	�VKUXE�RUGHU�SLFN-XS�����DP-�SP�#�RIILFH 

$SU��� (DUWK�'D\� 

0D\�� &RQVHUYDWLRQ�.LW�HTXLSPHQW�DSSOLFDWLRQV�GXH 

-XQH�� 1DWLYH�SODQW�VDOH�SLFN-XS��DP-�SP�#�RIILFH 

5HJXODU�%RDUG�0HHWLQJV�DUH�KHOG�WKH�VHFRQG�0RQGD\�RI�HDFK�PRQWK�DW�WKH�GLVWULFW�RIILFH��DQG�DUH�
RSHQ�WR�WKH�SXEOLF��)RU�XSGDWHG�LQIRUPDWLRQ�DERXW�%RDUG�0HHWLQJ�WLPHV��SOHDVH�YLVLW�RXU�ZHEVLWH�� 
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https://www.pontiacdailyleader.com/news/20190126/job-training-when-student-becomes-teacher?fbclid=IwAR0FqAojfIs1e1D-ogkyoZJWh7J38m-dmB1vwWL_jhx7QnbIUiYKjUpEFwA


7KH�VHYHQW\-ILUVW�$QQXDO�0HHWLQJ�RI�WKH�.DQNDNHH�&RXQW\�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW�ZDV�KHOG�RQ�0RQGD\��)HEUXDU\�
���������DW�WKH�.DQNDNHH�&RXQW\�6RLO�DQG�:DWHU�&RQVHUYDWLRQ�'LVWULFW�RIILFH�LQ�%RXUERQQDLV�ZLWK����SHRSOH�SUHVHQW��� 

&KDLUPDQ�-HII�2¶&RQQRU�RSHQHG� WKH�EXVLQHVV�SRUWLRQ�RI� WKH�$QQXDO�0HHWLQJ�DW������$�0��%RDUG�PHPEHUV�DQG�VWDII�SUHVHQW���
'LUHFWRUV� -HII�2¶&RQQRU��/DUU\�.LUFKQHU��$ODQ�:LVVPLOOHU��7LP�0F&RUNOH� DQG�'DYLG�3HWHUV��$VVRFLDWH�'LUHFWRU� -RKQ�6HWWOH��
5HVRXUFH�&RQVHUYDWLRQLVW�(PLOLH�-DQHV��$GPLQLVWUDWLYH�&RRUGLQDWRU�/LQGD�6HWWOH�DQG�'LVWULFW�&RQVHUYDWLRQLVW�7UHQWRQ�5DGHU� 

7KH�DJHQGD�ZDV�SUHVHQWHG��D�PRWLRQ� WR�DSSURYH� WKH�DJHQGD�DV�SUHVHQWHG�ZDV�PDGH�E\�/DUU\�.LUFKQHU�DQG�VHFRQGHG�E\�-RKQ�
6HWWOH� 

/LQGD�6HWWOH�UHSRUWHG�WKH�PLQXWHV�RI�WKH���WK�$QQXDO�0HHWLQJ�ZHUH�SXEOLVKHG�LQ�WKH�$QQXDO�5HSRUW��$�PRWLRQ�ZDV�PDGH�E\�$ODQ�
:LVVPLOOHU�WR�DSSURYH�WKH�PLQXWHV�DV�SULQWHG��LW�ZDV�VHFRQGHG�E\�-HII�2¶&RQQRU��0RWLRQ�SDVVHG� 

/LQGD�6HWWOH� UHSRUWHG� WKH� ILQDQFLDO� VWDWHPHQW�ZDV�SXEOLVKHG� LQ� WKH�$QQXDO�5HSRUW��$�PRWLRQ�ZDV�PDGH�E\�/DUU\�.LUFKQHU� WR�
DSSURYH�WKH�UHSRUW�DV�SULQWHG��LW�ZDV�VHFRQGHG�E\�-HII�2¶&RQQRU��0RWLRQ�SDVVHG� 

-HII�2¶&RQQRU� UHSRUWHG� IRU� WKH� QRPLQDWLQJ� FRPPLWWHH� DQG�SUHVHQWHG� WKH�QDPHV� RI�/DUU\�.LUFKQHU� RI�6DOLQD�7RZQVKLS��$ODQ�
:LVVPLOOHU�RI�/LPHVWRQH�7RZQVKLS�DQG�'DYLG�3HWHUV�RI�0DQWHQR�7RZQVKLS�LQ�QRPLQDWLRQ�IRU��-\HDU�WHUPV�HDFK��+H�WKHQ�DVNHG�
IRU�QRPLQDWLRQV�IURP�WKH�IORRU�DQG�ZKHQ�QRQH��ZHUH�UHFHLYHG�KH�PRYHG�WR�DFFHSW�WKH�QRPLQDWHG�FDQGLGDWHV�DV�GXO\�HOHFWHG��LW�
ZDV�VHFRQGHG�E\�7LP�0F&RUNOH���0RWLRQ�SDVVHG� 

$�PRWLRQ�ZDV�PDGH� E\� $ODQ�:LVVPLOOHU� DQG� VHFRQGHG� E\� 7LP�0F&RUNOH� WR� DGMRXUQ� WKH�PHHWLQJ��0RWLRQ� SDVVHG��0HHWLQJ�
DGMRXUQHG�DW������$�0� 

ʭ˃ːˍ˃ˍˇ �̌ʥˑ˗ː˖ �̨ʵʹʥʦ�ʵˇ˘ˇː˖˛-ʨˋ˔˕ �̟ʣːː˗˃�ˎʯˇˇ˖ˋː �̄ 
ʨˇ˄˔˗˃˔˛�ʓʔʏ�ʔʒʓʚ  
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.LGV�'D\�DW�WKH�)DUP 

.DQNDNHH�&RXQW\�6:&'�
SUHVHQWHG� RQ� VRLO� KHDOWK�
DQG� ZDWHU� TXDOLW\�� �WK�
JUDGHUV� IURP� DOO� RYHU� WKH�
FRXQW\� KHOSHG� IROORZ� D�
UHFLSH� WR� FUHDWH� KHDOWK\�
VRLO�� OHDUQLQJ� DERXW� LWV�
FRPSRQHQWV� DORQJ� WKH�
ZD\��<XP�� 

)DUP�%XUHDX�³)RRG�(YROXWLRQ´�3DQHO�'LVFXVVLRQ 

'LVWULFW� &KDLUPDQ�� -HII� 2¶&RQQRU�� VHUYHG� RQ� D� SRVW-ILOP�
SDQHO� IROORZLQJ� WKH� ZHOO-DWWHQGHG� VKRZLQJ� RI� WKH� PRYLH�
³)RRG� (YROXWLRQ´�� 7KH� SDQHO� FRQVLVWHG� RI� PDQ\�
NQRZOHGJHDEOH� PHPEHUV�� LQFOXGLQJ� D� SURIHVVRU� RI�
SK\VLRORJ\� DQG� D� GLHWLFLDQ�� -HII� GLVFXVVHG� KLV� H[SHULHQFH�
IDUPLQJ� ERWK� *02� DQG� QRQ-*02� FURSV�� DQG� DQVZHUHG�
PDQ\�TXHVWLRQV�IURP�WKH�DXGLHQFH�� 

+HOGt�3DUN�2XWGRRU�&ODVVURRP

'LVWULFW�5&��(PLOLH�-DQHV��YLVLWHG�+HOGW�3DUN� WKURXJKRXW� WKH�
VXPPHU�WR�WHDFK�NLGV�DQG�WKHLU�IDPLOLHV�DERXW�SURWHFWLQJ�RXU�
QDWLYH� SODQWV� DQG� SROOLQDWRUV�� GLVWLQJXLVKLQJ� EHWZHHQ� EHHV�
DQG� ZDVSV�� FRPSRVWLQJ�� DQG� PRUH�� 7KH� .DQNDNHH� &RXQW\�
6:&'� GRQDWHG� D� WXPEOLQJ� FRPSRVWHU� WR� +HOGW� 3DUN�� .LGV�
DQG�WKHLU�IDPLOLHV�ZLOO�EH�DEOH�WR�EULQJ�WKHLU�IRRG�VFUDSV�DQG�
RWKHU� FRPSRVWDEOH� LWHPV� WR� WKH� SDUN� WR� FUHDWH� QXWULHQW-ULFK�
FRPSRVW�IRU�WKH�RXWGRRU�FODVVURRP¶V�EXWWHUIO\�JDUGHQ��+HOGW�
3DUN�� ORFDWHG� LQ�*UDQW� 3DUN�� LV� D� JUHDW� ORFDWLRQ� IRU� RXWGRRU�
OHDUQLQJ�DQG�LPDJLQDWLRQ�� 
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&Žƌ�ƉůĂŶƚ�ĂŶĚ�ǁŝůĚůŝĨĞ�ŝĚĞŶƟĮĐĂƟŽŶ͕�
ƚĞĂĐŚŝŶŐ�ƌĞƐŽƵƌĐĞƐ͕�ĐŝƟǌĞŶ�ƐĐŝĞŶĐĞ�
ŽƉƉŽƌƚƵŶŝƟĞƐ͕�<ϯ^t���ůĞƐƐŽŶ�ƉůĂŶƐ�

ĂŶĚ�ƉƌĞƐĞŶƚĂƟŽŶƐ͕�ĂŶĚ�ŵŽƌĞ�
ĞĚƵĐĂƟŽŶĂů�ƌĞƐŽƵƌĐĞƐ͕�ǀŝƐŝƚ�ŽƵƌ�ǁĞďƐŝƚĞ�
Ăƚ�ǁǁǁ͘ŬĂŶŬĂŬĞĞĐŽƵŶƚǇƐǁĐĚ͘ŽƌŐ�ĂŶĚ�

ŶĂǀŝŐĂƚĞ�ƚŽ�ŽƵƌ�͞�ĚƵĐĂƟŽŶ�ĂŶĚ�
�ŶǀŝƌŽŶŵĞŶƚ͟�ƚĂď͊ 



.DQNDNHH�5LYHU�6DPSOLQJ� 

.DQNDNHH� &RXQW\� 6:&'� DVVLVWHG� .HYLQ� &XOYHU�� 0LGZHVW� 5HJLRQDO� (QYLURQPHQWDO� &RPSOLDQFH�
0DQDJHU� IRU�$TXD� ,OOLQRLV��ZLWK� WKH�5LYHU:DWFK� SURJUDP� VDPSOLQJ� DORQJ� WKH�.DQNDNHH�5LYHU��:H�
VSHQW� WLPH� FROOHFWLQJ�� FRXQWLQJ�� DQG� UHFRUGLQJ� VQDLOV�� PROOXVNV�� LQVHFWV�� LQVHFW� ODUYDH�� DQG� RWKHU�

VSHFLHV�� 7KHVH� FUHHS\�
FUDZOLHV� DUH� FRQVLGHUHG�
ELRGLQGLFDWRUV�� RUJDQLVPV�
WKDW� DUH� XVHG� DV� DQ�
LQGLFDWRU� RI� HFRV\VWHP�
KHDOWK��:H�DUH�IRUWXQDWH�WR�
KDYH�D�KHDOWK\�ULYHU�LQ�RXU�
FRXQW\� 

 

))$�6RLO�-XGJLQJ�&RQWHVW 

2Q�6HSWHPEHU���WK��.DQNDNHH�DQG�,URTXRLV�&RXQW\�6:&'V�
FR-KRVWHG� WKH� �����))$�6RLO� -XGJLQJ�&RPSHWLWLRQ��&LVVQD�
3DUN�� ,URTXRLV�:HVW�� 7UL� 3RLQW�� DQG� 'ZLJKW� ))$� FKDSWHUV�
SDUWLFLSDWHG� LQ� WKH� FRPSHWLWLRQ�� ZLWK� DURXQG� ��� WRWDO�
VWXGHQWV�DWWHQGLQJ��7HDPV�DVVHVVHG�VRLO�FKDUDFWHULVWLFV�VXFK�
DV� WRSVRLO�� VXEVRLO�� SDUHQW� PDWHULDO�� FRORU�� DQG� WH[WXUH��
&RQJUDWXODWLRQV� WR� &LVVQD� 3DUN� ))$� IRU� SODFLQJ� ILUVW�
RYHUDOO��$�YHU\�ELJ�WKDQN�\RX�WR�RXU�VSRQVRU��:HSSUHFKW�
'UDLQDJH�,QF��IRU�YROXQWHHULQJ�WR�GLJ�RXU�VRLO�SLWV�IRU�WKH�
FRPSHWLWLRQ��:H�DSSUHFLDWH�\RXU�VXSSRUW� 

%%3'�6FDUHFURZ�&RQWHVW 

(PLOLH��5&��FUHDWHG�
D�VFDUHFURZ�WKDW�
ZDV�RQ�GLVSOD\�WR�
WKH�SXEOLF�
WKURXJKRXW�2FWREHU�
DQG�1RYHPEHU�DW�
3HUU\�)DUP��2XU�
VFDUHFURZ�WKHPH�
ZDV�³%HH�D�)ULHQG�
WR�3ROOLQDWRUV�´� 

 

3ODQWLQJ�	�+DUYHVW 

:H�KDG�VXFFHVVIXO�SODQWLQJ�
DQG�D�IUXLWIXO�KDUYHVW��ZLWK�
VRPH�SURGXFHUV�LQ�
.DQNDNHH�&RXQW\�UHSRUWLQJ�
WKH�EHVW�VR\EHDQ�\LHOGV�
WKH\¶YH�HYHU�KDG� 
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2XU�0LVVLRQ Ăƚ�ƚŚĞ�<ĂŶŬĂŬĞĞ��ŽƵŶƚǇ�^Žŝů�ĂŶĚ�tĂƚĞƌ��ŽŶƐĞƌǀĂƟŽŶ��ŝƐƚƌŝĐƚ�
ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ůĞĂĚĞƌƐŚŝƉ�ĂŶĚ�ĐŽŽƌĚŝŶĂƚĞ�ƉƌŽŐƌĂŵƐ�ĨŽĐƵƐŝŶŐ�ƚĞĐŚŶŝĐĂů͕�ĮŶĂŶĐŝĂů�ĂŶĚ� 
ĞĚƵĐĂƟŽŶĂů�ĂƐƐŝƐƚĂŶĐĞ�ƚŽ�ŚĞůƉ�ƚŚĞ�ůĂŶĚŽǁŶĞƌ�ĂŶĚ�ƚŚĞ�ƉƵďůŝĐ�ƉƌŽƚĞĐƚ͕�ƉƌĞƐĞƌǀĞ�ĂŶĚ� 

ĞŶŚĂŶĐĞ�ŽƵƌ�ŶĂƚƵƌĂů�ƌĞƐŽƵƌĐĞƐ͘� 

ŚƩƉ͗ͬͬǁǁǁ͘ŬĂŶŬĂŬĞĞĐŽƵŶƚǇƐǁĐĚ͘ŽƌŐͬ 


